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Ladies and Gentlemen, a very 
good morning and Ahlan 
Wa Sahlan.

It is our great pleasure to 
welcome you all to this 
conference – 30 years of 
production at Bahrain Steel. 
To commemorate those three 
decades is an exciting event for 
us. And we are very pleased that 
you are here to share it with us. 

This morning we will have few 
talks; this afternoon will visit 
the Formula One Circuit and 
tomorrow morning, we will 
looking forward to host you at 
our plants in Hidd Industrial area; 
in the afternoon we will attend 
the F1 Race itself, the first in the 
Calendar for the 2019 race season. 
Exciting times!

We are here to celebrate the 
30 years of Bahrain Steel and 
its sisters companies. It is my 
pleasure to also announce that 
it also marks an era of success 
for the ownership company, 
Foulath Holding, and for our sister 
company SULB.

It is a good time to hold these 
celebrations. Bahrain Steel 
recorded its biggest ever 
production last year. It topped 
8 million tons of iron ore pellets. 
In the last quarter, the Company 
matched its rated maximum 
capacity of one million tons a 
month. 

This was despite the Iron ore 
supply challenges which we 
managed to overcame with the 
support of many of our friends 
in this room, and of the mining 
industry as a whole. For which we 
are thankful to you all. 

Our results for 2018 were also 
due to the excellence, expertise 
and experience of our production, 
sales, management and staff 
and their continued dedicated 
efforts. That they could maintain 
the quality, and sustain much 
higher output using pellet feed 
from so many different sources, is 
something we are very proud of. 

It gives me pleasure today to 
publicly thank them; I think we 
have some of the best people in 
the industry working for us.

“Bahrain Steel 
recorded its 
biggest ever 

production 
last year”



Bahrain Steel’s sister company 
SULB also had a highly successful 
year. Throughput of DRI, and 
production at the rolling mills, 
were the highest ever in 2018. 
They exceeded rated capacity. 
Sales and profitability, too, were 
good as the company found new 
markets in the Middle East and 
beyond. 

As always, I give special thanks 
to our partners in SULB from 
Yamato Kogyo: Arigatou.

My colleague and our Group CEO, 
Mr. Dilip George, will talk more 
about the history of the company 
in a few minutes. Mr. Ravi Singh 
CEO of SULB will do the same for 
SULB. 

But, I would like to say is how 
well Bahrain Steel and SULB 
have done over the years. The 
original vision was that they 
would form the primary industries 
to stimulate growth of domestic 
steel capability. They would 
bring heavy industry into our 
countries of the Gulf. And with 
it, they would bring know-how 
of processes and technological 
systems. 

They have done that and much 
more. Our marine lightering 
operation for raw materials is the 
largest in the world. Bahrain Steel 
is the largest merchant pelletiser 
– that is, one not connected to a 
mine.

We contribute about 4 per cent to 
Bahrain’s GDP. We are profitable 
and are always looking to invest. 
On our horizon at the moment 
is further production growth; a 
strengthening of our rolling mills 
in Bahrain and Saudi Arabia; 
investment at our dedicated 
wharf at Bahrain Steel, and the 
building of a similar jetty for 
SULB; new desalination plants 
and gas systems.

But it is more than financial 
results and output records that 
we pursue.  

We seek to partner with our 
employees in their futures; 
operate environmentally safe 
production, and drive our 
businesses with high corporate 
governance standards. 

Hundreds of local graduates have 
been trained at our companies. 
Over 40 at present. Many are still 
with us and others have gone 
on to other industries, or have 
started their own businesses. This 
was what was intended.

We are a compassionate 
employer. Safety is paramount. 
You will see something of that 
tomorrow. We have a full-time 
clinic on site, recreational facilities 
for staff and their families, and 
personal development plans. 
Staff turnover is low. About 15 per 
cent have been with us for more 
than 20 years.

Our operations are 
environmentally sound. We 
work closely with the Bahrain 
authorities and our lenders, and 
regularly monitor air quality, 
flying dust, and water use. Heat 
is re-cycled through the process 
and gas supply closely controlled. 
Emissions are well within 
international standards.

We work to build strong 
partnerships, acting as a reliable 
friend at all times. Each day, 
we resolve issues and meet our 
obligations to the communities 
that we work in. 

Last but definitely not the least, 
thanks again to all of our friends 
in this room working us: the 
leadership and the Government 
authorities in Bahrain, our 
shareholders, our directors, our 
customers, our suppliers, our 
lenders and service providers, and 
our employees of Bahrain Steel 
and its parent company Foulath 
Holding. Without everyone’s 
support we could not be what we 
are today.

Thank you all and wish you the 
most enjoyable times in Bahrain.
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